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Section I – 15 marks 
 

Attempt Questions 1 – 15 

Allow about 25 minutes for this section 
 

Use the multiple-choice answer sheet for Questions 1 – 15 

 

       1. What is 34 827 368.12 expressed in standard form with two significant figures? 

 

A.   

B.  

C.  

D.  

 

 

 

2. Amie was studying the butterfly population at a park. She caught and marked 20 butterflies and 

released them back into the park. Later, she caught 40 butterflies, of which 5 were already 

marked.  

 

Based on the number of butterflies Amie has caught and marked, what is the most likely 

estimate for the butterfly population in the park?  

 

A.  160 butterflies 

B.  100 butterflies 

C.  1000 butterflies 

D.  200 butterflies 
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3. Deborah needs to share 140 grams of birdseed equally between five canaries. 

One of Deborah’s birdcages has two canaries in it. 

How much birdseed should she place in the feeder in that birdcage? 

 

A. 28 grams 

B. 56 grams 

C. 84 grams 

D. 112 grams 

 

 

 

 4. Kabir earns an hourly rate of $32.46, before he gets a 3.2% pay rise.  

What is Kabir’s new hourly rate? 

 

A. $33.50 

B. $34.50 

C. $35.66 

D. $42.85 

 

 

 

 

 

5. 

 

The weather forecast for a particular week states that each day has a 45% chance of rain one day 

that week.  

 

What is the probability that it does NOT rain over the weekend?  

 

A. 0.2025 

B. 0.2475 

C. 0.3025 

D. 0.7975 
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6. An electrician charges a call-out fee of $120, as well as $1.50 per minute while working. 

Suppose the electrician works for t hours. 

 

Which equation expresses the amount the electrician charges, $C, as a function of time, t, hours? 

 

A.     

B.    

C.  

D.  

 

 

 

 

7. Anna bought a car for $44 000 in 2013 and sold it after 10 years in 2023. It was depreciated 

using the declining-balance method, at a rate of 7% per annum.  

By how much had the car depreciated when Anna sold it?  

 

A. $13 200 

B. $21 295 

C. $21 795 

D. $22 705 

 

 

 

 

8. Joe bought 430 shares in a biomedical company at a total cost of $5600. The dividend yield was 

8.7%.  

What was the value of the dividend per share?  

 

A. $0.11 

B. $1.13 

C. $1.50 

D. $4.87 
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9. Which of the following could represents the graph of 𝑦 = 𝑘(𝑎𝑥), where 𝑘 is greater than 1, and 

𝑎 is between 0 and 1? 

 

A.                                                                C. 

 

 

 

 

 

 

 

 

B.                                                                D. 

 

 

 

10. The network shows the distances, in kilometres, along roads that connect the cities of Austin 

and Boyle. 

 

 

 

 

 

 

 

 

The shortest distance, in kilometres, from Austin to Boyle is: 

 

A. 8 

B. 9 

C. 10 

D. 11 
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11. Nadia is watching a bird at the top of a tree. Nadia is 1.6 m tall and is standing 8 metres away 

from the tree, as shown in the diagram.  

 

 

 

 

 

 

 

 

 

 

If the angle of depression of Nadia from the bird is 73°, what is the height of the tree?  

A.  2.45 m 

B.  4.05 m 

C.  26.17 m 

D.  27.77 m 

 

 

12. A teacher is interested in the relationship between the age of students and the size of the groups 

they choose to sit in at lunch time in the playground. The teacher gathers data and plots the 

average age of students sitting in a group, 𝑥, and the number of students in that group, 𝑦. When 

they have gathered enough data, they construct a scatterplot and draw a line of best fit by eye. 

The equation of the line of best fit is: 

 

Which of the following statements is FALSE? 

 

A. If the average age of a group is 12, then the line of best fit predicts the group size will be 6    

students. 

B. If there is a group with 7 students, then the line of best fit predicts the group will have an 

average age of 15.3 years. 

C. The students in smaller groups tend to be younger than those in larger groups. 

D. The equation for the line of best fit shows that the correlation coefficient is 0.3, which                                  

indicates a weak positive linear relationship. 
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13. The graph shows the income, in dollars, for a small business that makes and sells picture frames. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The cost to make the picture frames is given by the formula  

C = 10n + 20,  

where C is the cost and n is the number of picture frames sold.  

If 6 picture frames are made and sold, which of the following statements is CORRECT? 

 

 

A. There is a profit of $10 

B. There is a loss of $10 

C. There is a profit of $90 

D. There is a loss of $80 
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14. Macy and Kassidy share a sum of money. Kassidy receives 60% more money  

than Macy.  

If Kassidy receives $176, what is the total amount of money that they share  

between them? 

 

A. $246.40 

B. $286.00 

C. $457.60 

D. $616.00 

 

 

 

 

 

15. A sports store sells jerseys priced at $169.95, including 10% goods and services tax (GST). 

What is the amount of GST included in the price? 

 

A. $15.45 

B. $17.00 

C. $152.96 

D. $154.50 

 

 

 

 

 

 

 

 

 

 

 

End of Section  
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Question 16 (2 marks) 

A new dryer is being sold for $599. The dryer uses 315 kWh of electricity per year, and 

electricity is charged at 28.66 cents per kWh.  

How much will it cost to purchase and then run the dryer for three years?  

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

2 

Question 17 (3 marks) 

The map of Australia shows the six states, the Northern Territory and the Australian Capital 

Territory (ACT).  

In the network diagram below, each of the vertices to A to H represents one of the states or 

territories shown on the map of Australia. The edges represent a border shared between two 

states or between a state and a territory. 

 

 

 

 

 

 

 

 

(a) In the network diagram, what is the order of the vertex that represents the Australian 

Capital Territory (ACT)?  

 

…………………………………………………………………………………………………… 

 

(b) In the network diagram, Queensland is represented by which letter? Explain why. 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1 

 

 

2 

  



12 | P a g e  
 

Question 18 (3 marks) 

The following information is known about three towns, 𝐴, 𝐵 and 𝐶, and shown on the diagram 

below.  

• Town 𝐴 is due west of town 𝐵. 

• Town 𝐶 is 150 kilometres from town 𝐴, and 200 kilometres from town 𝐵. 

• The bearing of town 𝐶 from town 𝐵 is 302°. 

 

 

 

 

 

 

 

 

 

What is the bearing, 𝜃, of town 𝐶 from town 𝐴, correct to the nearest minute? 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 19 (4 marks)  

The child dosage of a particular pain medicine can be calculated using the formula  

 

 

 

where C is the child dosage in mL, a is the age of the child in years and D is the adult dosage in 

mL. For this particular pain medicine, the adult dosage is 15 mL.  

 

(a) What is the dosage for a five-year-old child? Give your answer correct to the nearest 

mL.  

 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

(b) At what age will the child dosage be exactly half the adult dosage?  

 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

 

 

 

 

 

 

 

 

 

 

 

1 

 

 

 

 

3 

Question 20 (2 marks)  

Ariel purchased a printer for her office three years ago.  

It depreciated by $260 each year based on the straight-line method of depreciation. The salvage 

value of the printer is now $120. 

 

Find the initial value of the printer. 

 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

 

 

 

 

 

2 
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Question 21 (2 marks)  

The nutrition information for a box of cupcakes is shown.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

If 1 calorie is equal to 4.184 joules, what is the total number of kilojoules in the box of 

cupcakes? 

 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

……………………………………………………………………………………………………. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 
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Question 22 (4 marks)  

A ball is shot vertically into the air from the ground. 

 

The height of the ball above the ground, ℎ metres, can be modelled using the function, 

 where 𝑡 is measured in seconds. The first half of the graph of the function is 

shown.  

 

 

 

 

 

 

 

 

 

(a) Based on the graph, or otherwise, at what time does the ball return to the ground? 

 

…………………………………………………………………………………………………… 

 

(b) How high is the ball above the ground after 1 second? 

 

…………………………………………………………………………………………………… 

 

(c) Ben is looking out his window and sees the ball pass the window on its way up, then 

four seconds later sees it pass the window again on its way down.  

How high is Ben’s window above the ground? Justify your answer. 

 

……………………………………………………………………………………………………

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1 

 

 

 

1 

 

 

 

 

2 
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Question 23 (4 marks)  

A bag contains 5 white, 8 red and 4 purple marbles. Sarah takes two marbles from the bag and 

records the outcomes in the tree diagram, as shown.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(a) Complete the tree diagram. Include all appropriate outcomes and probabilities. 

 

 

 

(b) Find the probability that at least ONE of the marbles is RED. 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 

 

 

 

2 
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Question 24 (4 marks)  

The diagram shows the cross-section of the bed of a river as it flows under a bridge. 

 

 

 

 

 

 

 

(a) Use two applications of the trapezoidal rule to estimate the area of the cross-section of 

the river, correct to the nearest square metre. 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

(b) The water in the river is moving at a rate of 0.4 metres per second. 

What is the volume of water that flows under the bridge in an hour? 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

2 

 

 

 

 

 

 

 

2 

 

 

 

Question 25 (3 marks)   

Andrew spent a total of $131.98 at the supermarket, which included 10% GST on some of the 

items he bought. The total value of the items which did NOT have GST added was $40.35. 

What was the amount Andrew paid at the supermarket excluding GST? 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

 

 

 

3 
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Question 26 (3 marks)  

The table shows the individual tax rates for the 2023-24 financial year. 

 

 

 

 

 

 

 

 

 

Georgina has a gross annual salary of $113 700. She is able to claim $3050 in tax deductions for 

work-related expenses. She is required to pay the Medicare levy, which is 2% of her taxable 

income.  

Calculate Georgina’s tax payable, including the Medicare levy. Give your answer correct to the 

nearest dollar. 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 27 (3 marks)  

Hunter bought 20 000 shares in KSH Mining for $0.31 each, and 100 000 shares in PSK Mining 

for 0.2 cents each. While he owned the shares, Hunter received total dividends from the two 

companies of $590. When Hunter sold all of the shares, he received $0.26 per share for the KSH 

Mining shares and 1.1 cents per share for the PSK Mining shares. Hunter did not have to pay 

any other fees when he bought or sold the shares.  

 

What percentage profit or loss did Hunter make from owning the shares? Answer as a 

percentage correct to 2 decimal places. 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 28 (3 marks)  

Mackenzie has a credit card with the following conditions: 

• There is no interest-free period. 

• Interest is charged at the end of each month at 19.5% per annum, compounded daily, from 

the purchase date (included) to the last day of the month (included). 

 

Mackenzie’s credit card statement for October is shown, with some figures missing. 

 

 

 

 

 

 

 

 

 

What is Mackenzie’s closing balance? 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

……………………………………………………………………………………………………

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 29 (3 marks)  

An object is thrown upwards from a cliff that overlooks the sea. The object’s motion can be 

modelled using the function 

 

where h is the object’s height above the sea in metres and t is the time in seconds.  

The graph of the function is shown. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(a) Find the height of the cliff 

 

…………………………………………………………………………………………………… 

 

(b) State the time it takes for the object to land in the sea 

 

…………………………………………………………………………………………………… 

 

(c) Given that the axis of symmetry of the parabola shown is at t = 1.2 s, find the maximum 

height that the object reaches after being thrown.  

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1 

 

 

 

1 

 

 

 

1 
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Question 30 (3 marks)  

A closed mailbox, composed of half a cylinder on top of a rectangular prism, is shown.  

 

 

 

 

 

 

 

 

 

 

 

What is the surface area, in , of the closed mailbox? Give your answer to the nearest whole 

number. 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 31 (5 marks)  

A random variable is normally distributed with a mean of 0 and a standard deviation of 1. The 

table gives the probability that this random variable lies below 𝑧 from some positive values of 𝑧. 

 

 

 

 

The probability values given in the table are represented by the shaded area in the following 

diagram.  

 

 

 

 

The heights of fourteen-year-old girls in Australia are normally distributed with a mean of 151.2 

centimetres and a standard deviation of 7.4 centimetres. 

 

(a) In a group of 1000 fourteen-year-old Australian girls, how many would be expected to 

be over 168 centimetres in height? 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

(b) In the same group of 1000 fourteen-year-old Australian girls, how many would be 

expected to be less than 134.4 centimetres in height? 

  

…………………………………………………………………………………………………… 

 

…………………………………………………………………….……………………………… 

 

…………………………………………………………………….……………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4 

 

 

 

 

 

 

 

 

 

 

 

1 
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Question 32 (3 marks) 

A block of land is represented by the shaded region on the number plane. All measurements are 

in metres. 

 

 

 

 

 

 

 

 

 

 

The owner needs to cover the block of land with 50g of fertiliser per square metre. 

 

How many tonnes of fertiliser will they need? 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………….……………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………….……………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………….……………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 33 (5 marks)  

The time taken for a student to ride between their home and school at a constant speed varies 

inversely with their speed. It takes the student 36 minutes to travel from home to school if they 

are travelling at 20 kilometres per hour. 

(a) Calculate the distance between the student’s home and school. 

 

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

(b) The student can ride to school at average speeds varying from 6 kilometres per hour to 

24 kilometres per hour.  

By first plotting at least four relevant points, draw the curve that shows the time taken 

to travel from home to school at different average speeds.  

 

 

 

…………………………………………………………………………………………………… 

…………………………………………………………………….……………………………… 

…………………………………………………………………….……………………………… 

 

 

 

 

2 

 

 

 

 

 

 

 

 

 

3 
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Question 34 (5 marks) 

Businesses often collect data on the total amount of money spent on advertising and total 

revenue. The table shows information about six consecutive sales quarters for a particular 

business.  

 

 

 

 

 

 

 

 

 

 

(a) Find the equation of the least-squares regression line by calculating the gradient and    

y-intercept. Give these values correct to two decimal places.  

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

(b) The manager of the business believes that the data shows a strong and positive 

correlation. 

Is the manager correct? Justify your answer using appropriate statistical measure(s) and 

mathematical reasoning. 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 

 

 

 

 

 

 

 

2 
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Question 35 (3 marks)  

The diagram shows triangle 𝐴𝐵𝐶.  

 

 

 

 

 

 

 

 

 

 

The triangle has an area of 105.67 m2, 𝐴𝐶 = 14 m and ∠𝐴𝐶𝐵 = 57°. 

 

Find the length of AB, correct to 2 decimal places. 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 36 (3 marks)  

Jordan wanted to investigate the capacities of different three-dimensional objects. She used two 

containers: one in the shape of a cone and one in the shape of a cylinder. The containers and 

their dimensions are shown.  

 

 

 

 

 

 

 

 

 

 

When Jordan completely filled the conical container with water and then poured the water into 

the cylindrical container, she found that the containers had equal volumes.  

What is the height (h) of the cylindrical container, correct to two decimal places?  

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3 
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Question 37 (4 marks)  

The table below shows the monthly repayments on loans of various amounts over a number of 

different loan periods. 

 Monthly repayment amount 

Principal Loan period (years) 

2 5 7 

$10 000 $480 $228 $187 

$20 000 $960 $455 $374 

$30 000 $1439 $683 $561 

 

(a) Spiro is borrowing $30 000, to be repaid with monthly repayments over 5 years. 

How much interest will be paid on the loan? 

 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

 

(b) Calculate the percentage flat rate of interest per annum on this loan. 

 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 

 

 

 

 

 

 

 

 

2 
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Question 38 (4 marks)  

The compass radial survey shows the position of four towns: A, B, C and X. Towns A and B lie 

at a true bearing of 328° and 110° degrees from town X, respectively. All distances between the 

towns are given in metres.  

 

 

 

 

 

 

 

 

 

(a) Find the distance between towns A and B, correct to the nearest metre.  

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

(b) If the area of triangle XCB is 265 m2, find the true bearing of town C from town X. 

Give your answer correct to the nearest degree.  

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 
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Question 39 (7 marks)  

Elena takes out a loan of $150 000 with Westpac bank, which has an interest rate of 6.14% per 

annum. She makes regular monthly repayments of $1000. Elena uses the table shown to 

calculate her interest.  

 

 

 

 

 

 

In the table:  

• n is the number of months  

• P is the outstanding balance of the loan  

• I is the monthly interest charged  

• R is the monthly repayment.  

 

 

(a) Complete the table to find the value of  

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

…………………………………………………………………………………………………… 

 

(b) Let An be the value of Elena’s loan after n months. 

Complete the recurrence relation to model the value of this loan over time. Give your 

answers correct to three decimal places. 

 

 

 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

Question 39 continues on page 31 
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After the second month, Elena realises that the interest she pays is very high. She decides to 

switch her loan and repayments to Commonwealth Bank for the remaining 142 months, which 

offers an interest rate of 6% per annum. 

 

The table shows the present value for an annuity of $1. 

 

Using the table, calculate the total interest that Elena will pay to Commonwealth Bank if she 

repays the loan in full after 12 years. 

 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 

……………………………………………………………………………………………………

…………………………………………………………………………………………………… 
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END OF EXAM  
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